Www guai dtdl’l ng

wea;egday,

May10, 2023

s Guardian Nigeria TGuardianNigeria & osisesroser 19 Guardiannigeria

ty Geoil iyalse
THE Central Bank  of

Nigeria (CBN) has dis-
bursed a total of Ni44 billion
o exporters of semi and lin-
ished  commodities  as
rebates 1o the lile of the
RT200 Programime,

Last quarter alone, the
exporters were paid a wtal of
N25.04 billion or about an
eightiold year-on-year
increase. The nowoll rebate
scheme, a major pillar of the
Riz200, took ofl in the lirst
quarter ol last year with
exporters receiving a total
incentives of N3.23 billion.

For a dollar repatriated and
sold at the Investors' and
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Managing Director/Cluef Executive Officer, Nigeria Deposit Insurance Corporation (NDIC) Hassan Bella (Jeft); Deputy Governor, Corporate
Services, Central Bank of Nigeria (CBN), Edward Adamu; Deputy Gavernor, Financial System Stability, CBN, Aishah Ahmad; CBN Governor,
Godwin Emeficle; President, Dangote Group, Aliko Dangate; Deputy Goveror, Economic Policy, CBN, Kingsley Obiorah and Deputy Gavernar,

o

Exporters’ (I&E) window for
third-party utilisation,
exporters are given N65.
Foreign exchange (FX) repa-
triated for own use through
the official window attracts
N35 per dollar.

At the RT200 Non-oil
Summit, another leg -of the
programme, held in Lagos
yesterday, the CBN Governor,
Godwin Emetiele, described
the scheme as a phenomenal
success story in the effort to
raise the performance of the
critical sector.

Emeficle told the gathering
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5 1.7k, sl $790m at I&E wipdow this yea
“Uanguie, Emclicie, Samyo-Uiu seck betier deal for exieinal seoior

that a total of $1.7 billion has
heen repatriated this year so
far whereas 46.5 per cent of
the value (or $790 million)
was sold at the I&E window.
The balance, he said, is
retained in the exporters'
damiciliary accounts.
“Please note that proceeds
that are not sold at the I&E
window cannot and will not
be eligible for the rebate. 5¢,
we encourage holding their
export proceeds in their
domiciliary accounts to take

advantage of the rebate by

selling at the I&E Window”
Emefiele pleaded.

Operations, CBN, Folashodun Adebisi Shonubi at the RT200 Non-oil export summit in Lages, yesterday.

Previously, export proceeds
were sold at the parallel mar-
ket where exporters earn a
premium. The CBN had
lamented about the conse-
quences of the linkage for
the country's FX manage-
ment.

Emelfiele, at the summic,
said the CBN would continue
toengage othercritcal stake-
holders such as the Nigeria
Customs Service (NCS), the
Nigerian Ports Authority
(NPA) and the Nigerian
Export Promotion Council
(NEPC) to increase the vol-
ume of non-oil export - the

most sustainable source of

FX to any country.

NAFEX rate

“For exporters, flying the flag
of Nigeria in the mremauonal
marker, the Banlers'
Committee and the CBN stand
ready to partner with you to
achieve your goals. You can
benefit from the many finan-
cial programmes introduced
by the CBN through your
banks and as such grow your
business exponentially” the
CBN chief said.

Toraise the bar of transparen-
cyof the scheme, Emefiele said
the regulator started publish-
ing theidentities of the benefi-
ciaries in January this year,
promising that the Bankers'
Committee would continue to
work with other stakeholders
to find solutions to the chal-
lenges faced by exporters.

With “countries all over the
world turning to export earn-
ings and proceeds repatria-
tion as a veritable means of
bolstering foreign reserves,
maintaining a robust balance
of payments position and a
stable source of FXinflows”, he
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said, Nigeria must explore all
opdons to raise the contribu-
ton of oiloil exports to the
€conomy.

He was excited that Nigeria
would soon transition [rom
an importer of refined petro-
leum products to a net
exporter with the comple-
tion of Dangote Refinery
whose  promoter, Aliko
Dangote, joined the summit
to relate with entrepreneurs
and bankers on how to
address the challenges.

Gov. Babajide Sanwo-Olu,
who was represented by
Lagos State Commissioner
for Economic Planning and
Budget, Samuel Egube,
charged the county to sup-
port a robust external sector
to build a resilient economy.

Other talking points at the
summit were achieving a
public-private partnership
(PPP) that works, looking
beyond RT200 and address-
ing critical infrastructure
challenges.



