i a7

| Ebola:

Ry k‘% rel Afriea tracle

‘/ continues 1o acutely
feel the pressure of the Ebola
outbreak with export trade
estimated to be Jdown by as
much as 30 pet cent since the
start of the outbreak, UK's
shipping consultant Drewty
said o its weekly containet
insight, world — Maritine
Nevs Leports.

Capacity dipped 49 pet
cent dip to 007,000 telt in
October, albeit this s stll
up 31,000 feu sinee the
start of the year. Meanwhile,
utilisation  on the  Asi-
West alrica fronthaul leg in
b‘cptembcr Lh‘opped 7 percent
points nwntlvon«mmth
dragging freight rates down
with it.

The estimated averd ge all-
i rate charged by forwarders

[or spot cargo from  Asta
o West Alrica (Lagos)

Jecreased 2 per cent trom
usb 3,5()@/40& in September
o Ush 3,541/40& in October.

“While the Ehola outbreak
s having an jpact  on
current trade, carriers
perain comnitted to long
ferm developmient i West
Atrica, placing cheir taith
containment of the discase
followed by @ papid e
astablishment of double digit
growth o teaffic,”  Drewry

est African shipping down

said.

The economic tmpact of
this decline 18 anticipated
o be significant, with the
Tnternational Monetary
fund  reducing s growth
projections for the region

from 5.5 0 5%.

The World Bank also voiced
its coneerns and has similarly
revised its prowth estimates
for Guinew, Liberia and Sierra
Jeone.

The decline puts the cost
of the outbreak to the West
African economy at Ush 32
pillion in 2015, i

i the disease
fully contained.
Alpeady, estimates show that
the Liberian economy  has
declined by USD 113 million
as a result of the outhreak;
Sterra Leone by Ush 9hmy
and Guinea by UsD 12om.
Container raftic volues
ilustrate the concerns with
fronthaul volumes  down
4,000 ted i September
which, while up §.4% year-on-
year, full short of the frade’s
papected arowth potcnt'\aﬂ.
soutibound wraffic
continues to show @il upward

iy not succes:

pend  and year-on-year
pereentage chianges that

pernain i exeess of 1 per
cent despite the current crisis
and this trend 15 what keeps

carriets resolutely conmmitted

by 307%

o the regiow Drewry 18 Alfrica Lxpress service
explains. on the back of the planned

Drewry cited MSC's move

development of a 2 million
1o o hub and spoke setup in j

teu - capacity terminal 0

West Africa as proof of the  Togo's Lomé Container
longer teri view carriers Terminal, being developed
are taking of the Asia-West by subsidiary Terminal
Africa trade. Investiment Limited —and

“Just sl months after China Merchant Holdings

its launch, [nternational.

MSC s revising
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